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Top News for Today 

 Reliance Industries: Bodhi Tree Systems, a platform of Uday Shankar and James 
Murdoch's Lupa Systems, to raise and invest Rs 13,500 crore in Viacom18. 
Reliance Projects to invest an additional Rs 1,645 crore. JioCinema OTT app to 
be transferred to Viacom18. 

 ONGC: The company has signed a Memorandum of Understanding with 
Equinor ASA, the Norwegian state-owned multinational energy company, for 
collaboration and partnership in areas of upstream exploration and production, 
midstream, downstream and clean energy options, including carbon capture 
utilization and sequestration. 

 Tata Consumer: Life Insurance Corporation of India has increased its stake in 
the company to 5.008%. 

 IDFC First Bank: The bank will consider raising funds through issuance of debt 
securities on private placement basis on April 30. 

 Kohinoor Foods: The company approved rights issue for an aggregate amount 
od Rs 49.5 crore. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 56819.39 537.22 0.94 

Nifty 17038.40 162.40 0.94 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 33301.93 61.75 0.19 

NASDAQ COM. 12488.93 1.81 0.01 

FTSE 100  7425.61 39.42 0.53 

CAC 40  6445.26 30.69 0.48 

DAX  13793.94 37.54 0.27 

NIKKEI 225 26510.22 112.95 0.43 

SHANGHAI  2965.07 6.29 0.21 

HANG SENG  20060.64 141.63 0.71 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 76.53 0.05 0.07 

USD / EUR 1.05 0.00 0.15 

USD / GBP 1.25 0.00 0.18 

USD / JPY 128.66 0.39 0.30 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1883.17 2.92 0.15 

Silver 23.37 0.13 0.57 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 101.47 0.48 0.47 

Brent Crude 104.68 0.64 0.61 

Natural Gas 7.37 0.03 0.46 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.08 0.03 0.38 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 52.89 0.42 0.79 

HDFC Bank 56.09 0.52 0.94 

ICICI Bank 19.12 0.02 0.10 

Infosys Ltd 20.12 0.00 0.00 

Tata Motors 27.75 0.08 0.29 

Wipro 6.65 0.06 0.89 

Institution Purchase Sale Net 

FII 6385.59 10450.13 4064.54 

DII 7425.48 5507.97 1917.51 

Institutional Flow (In Crore)  27-04-2022 

Market Snapshot  

Events of the Day 

 Results for today: Agro Tech Foods, Axis Bank, Bajaj Finserv, Bajaj Holdings & 
Investment, Biocon, Coromandel International, Datamatics Global Services, 
Embassy Office Parks REIT, Fineotex Chemical, IIFL Finance, IndiaMART 
InterMESH, Indo Rama Synthetics (India), Kirloskar Pneumatic Company, Laurus 
Labs, Motilal Oswal Financial Services, Mphasis, Procter & Gamble Hygiene & 
Health Care, PNB Housing Finance, SBI Life Insurance Company, Shoppers Stop, 
Shriram Transport Finance Company, Sterlite Technologies, Varun Beverages, 
Vedanta  

 Concall for today: 10:30 AM Bajaj Auto, 11:00 AM Mahindra Life, 2:00 PM 
5paisacapital, 2:30 PM Indian Energy Exchange, 3:00 PM CRISIL, 3:00 PM 
Syngene International, 4:00 PM Bank of Mah, 4:00 PM Varun Beverages, 4:00 
PM Beta Drugs, 4:15 PM SBI Life Insurance, 5:00 PM Sterlite Techno, 5:00 PM 
Embassy Office, 5:15 PM Vedanta, 5:30 PM PNB Housing Finance, 5:30 PM 
Apcotex Ind, 6:00 PM Persistent, 7:15 PM Axis Bank 

 Axis Bank to consider borrowing/raising funds via debt 

 Bank of Maharashtra to consider fund raising via rights, QIP issue 

 IIFL Finance to consider issue of NCDs in one or more tranches 

 IndiaMart InterMesh to consider proposal of Share Buyback 

 Motilal Oswal Financial to consider NCDs Issue in one or more tranches 

 Varun Beverages to consider free shres issue 

 Britannia Industries: To meet investors and analysts on May 4. 

 Gokaldas Exports: To meet analysts and investors on May 2. 

 Symphony: To meet analysts and investors on May 3. 

 Inox Leisure: To meet analysts and investors on May 3. 

 KPR Mill: To meet investors and analysts on April 28. 

 Equitas Small Finance Bank: To meet investors and analysts on May 5. 

 Maruti Suzuki: To meet analysts and investors on April 29. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 56819.39 537.22 0.94 0.38 1.34 0.67 14.25 

Nifty 17038.40 162.40 0.94 0.57 1.07 0.37 14.62 

BSE M Cap 24413.80 216.45 0.88 0.59 3.03 0.94 19.20 

BSE S Cap 28742.27 176.56 0.61 0.80 3.94 0.68 32.71 

Nifty MC 100  29954.30 261.05 0.86 1.07 2.51 0.50 23.20 

BSE Auto 25352.58 116.05 0.46 2.74 6.60 2.31 14.08 

BSE Capgoods 27336.51 206.36 0.75 0.94 1.41 5.34 33.09 

BSE FMCG 13886.82 101.25 0.72 0.34 5.90 3.90 9.60 

BSE Metal 21656.61 4.10 0.02 5.03 6.21 14.07 27.96 

BSE Oil&Gas 19803.16 248.54 1.24 2.27 4.80 7.55 34.24 

BSE Healthcare 24277.02 177.85 0.73 1.99 0.26 1.85 4.10 

BSE Power 4779.15 90.56 1.86 0.62 19.07 22.02 91.21 

BSE Realty 3539.46 7.35 0.21 0.89 1.17 4.20 42.42 

BSE ConsDur 42670.56 503.72 1.17 0.16 2.08 4.33 30.41 

BSE Bank 41499.53 450.35 1.07 0.99 1.31 4.06 8.43 

BSE IT 31975.21 217.42 0.68 1.41 11.14 5.47 20.44 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1883.17 2.92 0.15 3.51 2.06 5.12 5.70 

Silver($/Ounce) 23.31 0.01 0.05 5.47 6.29 3.74 11.03 

Aluminium 3080.70 32.10 1.05 5.26 14.24 1.09 28.96 

Copper 9866.50 3.00 0.03 3.23 3.73 0.30 0.06 

Zinc 4278.00 36.50 0.86 4.30 4.98 17.06 47.16 

Lead 2278.41 38.69 1.67 5.78 3.18 1.87 10.23 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 76.53 0.05 0.07 0.41 0.47 1.90 2.44 

USD Index 103.10 0.14 0.14 2.51 4.04 5.99 13.78 

YUAN 6.57 0.01 0.10 1.77 2.97 3.14 1.34 

GBP 1.25 0.00 0.01 3.73 4.16 6.40 9.98 

EUR 1.05 0.00 0.09 2.65 3.99 5.42 13.02 

YEN 128.66 0.24 0.19 0.23 3.74 10.42 15.60 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  215.55 5.60 2.53 1.78 2.82 7.07 41.34 

Cotton 143.11 2.37 1.68 3.74 5.72 21.36 72.60 

Sugar 18.90 0.03 0.16 3.32 2.88 5.29 19.32 

Wheat 1093.00 1.75 0.16 1.53 3.95 39.77 61.09 

Soybean 1698.50 5.75 0.34 1.22 3.14 15.27 30.65 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 33301.93 61.75 0.19 5.29 4.73 4.10 1.53 

Nasdaq 12488.93 1.81 0.01 7.17 13.00 9.31 11.12 

S&P 500 4183.96 8.76 0.21 6.18 8.56 5.59 0.02 

FTSE100 7425.61 39.42 0.53 2.67 0.64 0.54 6.63 

CAC40 6445.26 30.69 0.48 2.71 2.18 7.47 2.19 

DAX  13793.94 37.54 0.27 3.96 4.32 9.96 9.80 

Mexico IPC 52351.21 161.50 0.31 2.75 5.99 3.33 7.97 

Brazil Bovespa 109349.4 0.00 0.00 4.96 7.91 2.29 9.67 

Russian RTS 1049.04 49.20 4.92 9.23 27.46 25.44 30.48 

Japan Nikkei 26510.22 112.95 0.43 3.82 5.17 0.82 8.79 

Hang Seng 20060.64 141.63 0.71 2.87 7.36 14.70 30.90 

Taiwan Index 16299.85 6.06 0.04 4.85 6.98 7.79 7.23 

Shanghai Comp 2965.07 6.29 0.21 3.74 7.78 11.81 14.25 

KOSPI 2649.02 8.91 0.34 2.94 2.99 0.58 16.77 

Malaysia KLCI 1593.67 7.80 0.49 0.28 0.26 4.85 0.92 

Jakarta Comp 7236.44 35.72 0.50 0.60 2.59 8.83 21.06 

Philippine SE 6857.53 4.39 0.06 2.86 3.85 5.41 6.03 

Thai Exch 1661.89 7.08 0.42 1.10 1.33 1.37 5.40 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2425.00 21.00 0.87 13.21 2.38 75.60 17.99 

Baltic Dirty  1234.00 62.00 4.78 22.34 8.15 79.62 104.30 

SG Dubai HY 27.00 3.89 16.83 21.08 76.13 269.86 1712.08 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 101.47 0.48 0.47 2.17 4.17 16.95 59.00 

BRENT Crude 104.68 0.64 0.61 3.37 4.39 21.68 66.53 

Natural Gas 7.37 0.03 0.46 3.90 32.09 63.01 189.02 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.83 0.00 0.07 2.74 15.11 59.94 75.84 

UK 1.81 0.02 0.89 5.38 6.90 47.56 134.11 

Brazil 5.48 0.09 1.67 1.71 4.86 11.65 36.52 

Japan 0.25 0.01 2.03 0.00 0.00 46.78 156.12 

Australia 3.10 0.04 1.34 0.49 6.69 59.59 78.96 

India 7.08 0.03 0.38 1.17 3.95 4.97 16.98 

Switzerland 0.80 0.00 0.25 9.35 42.73 2957.69 419.28 

Germany 0.80 0.01 1.72 6.53 36.46 1457.63 421.69 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 17050 and likely to remain range-bound in the 
price band of 16900-17300. 
 
The Nifty previous session ended 0.94% down at 17038.40. It opened on a negative note and remained range 
bound towards finishing off with a spinning-top candle. Short-term chart pattern suggesting range-bound 
oscillation in the price band of 16900-17300. Higher resistance is placed around 17400 levels. Staying cautious 
on rise is highly advised. 
 
On the Nifty hourly chart, oversold leading indicator suggesting range bound oscillation in the price band of 
16900-17300. 
 
Nifty patterns on multiple periods suggesting; range bound oscillation in the price range of 16900-17300. 
Oversold Index majors likely to play a critical role in taking the Nifty higher towards 17300 levels. 
 
The Bank Nifty previous session ended 1.03% up at 36028.85. It might get into the trading range of 35500-
37300. 
 
The Financial Nifty Fut trading range likely to be 16400-17400. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17000, 16900 Resistances- 17300, 17400 
 
 
Open Positional Calls- 
T+14 INST POSITIONAL BUY- 
|CASH Segment| HDFC BANK @ 1350-1330, TGT- 1430, Closing SL- below 1280 
 
T+10 INST POSITIONAL BUY- 
|Cash Segment| HUL @ 2150-2130, TGT- 2240, Closing SL- Below 2080 
 
T+3 BUY-  
|Cash Segment| COLPAL @ 1610-1600, TGT- 1645, Closing SL- below 1585 
 
T+10 INST POSITIONAL SELL- 
|Futures Segment| ONGC Fut @ 167.50-168, TGT- 158, Closing SL- above 173 
 
T+10 SELL- 
|Futures Segment| AMBUJA Fut @ 379-380, TGT- 360, Closing SL- above 390 

Market Outlook &  
Recommendation 



Morning Note 

 4 

 Reliance Industries: Bodhi Tree Systems, a platform of Uday Shankar and James Murdoch's Lupa Systems, 

to raise and invest Rs 13,500 crore in Viacom18. Reliance Projects to invest an additional Rs 1,645 crore. 

JioCinema OTT app to be transferred to Viacom18. 

 ONGC: The company has signed a Memorandum of Understanding with Equinor ASA, the Norwegian state-

owned multinational energy company, for collaboration and partnership in areas of upstream exploration 

and production, midstream, downstream and clean energy options, including carbon capture utilization and 

sequestration. 

 Tata Consumer: Life Insurance Corporation of India has increased its stake in the company to 5.008%. 

 IDFC First Bank: The bank will consider raising funds through issuance of debt securities on private 

placement basis on April 30. 

 Kohinoor Foods: The company approved rights issue for an aggregate amount od Rs 49.5 crore. 

Today’s  Highlights 
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U.S. Futures, Stocks Rise; Yen Dips Ahead of BOJ 

U.S. equity futures and an Asian stock gauge rose Thursday amid steadier investor sentiment following a surge 

in Facebook parent Meta Platforms Inc. and more pledges of economic support from China. Contracts for the 

tech-heavy Nasdaq 100 climbed 1% and an Asia-Pacific share index posted a modest gain. Japan’s bourse was in 

the green, while Hong Kong and China fluctuated. Wall Street equities eked out an advance Wednesday. Meta 

jumped 18% in extended trading after Facebook’s main social network added more users than projected. That 

brightened the mood toward megacap U.S. tech stocks and bolstered the biggest ETF that tracks the Nasdaq 

100. In China, officials have stepped up pledges of economic support amid Covid lockdowns. The latest move 

was a vow to stabilize employment. The twin virus outbreaks in Shanghai and Beijing continued to show signs of 

steadying. Treasuries were little changed as investors calibrated risks from the prospect of aggressive Federal 

Reserve monetary-policy tightening to tackle high inflation. A dollar gauge was at the highest level since 2020. 

White House Readies Long-Term Assistance Package 

The Biden administration plans to send to Congress as soon as Thursday a proposal for weapons and 

humanitarian assistance to Ukraine that would last through September. European Union members pushed the 

bloc to deliver clearer guidance over Russia’s demand for natural gas payments to be made in rubles, after flows 

to Poland and Bulgaria were cut off. Germany signaled it’s open to a phased-in ban on Russian oil imports. The 

United Nations said it’s mobilizing an international team as it seeks to help with the evacuation of civilians 

trapped along with Ukrainian fighters in a steel plant in the southern port of Mariupol, which has largely been 

captured by Russian forces. 

Oil Slips as Investors Weigh China’s Lockdowns, Russian War 

Oil slipped toward $101 a barrel as investors weighed the impact of China’s Covid-19 resurgence and the fallout 

from Russia’s war in Ukraine on global energy demand and supply. West Texas Intermediate futures dipped 

0.5% after closing marginally higher Wednesday following a choppy session. China has pledged to bolster 

economic growth as the outbreak ravages larges parts of its economy. Russia said its oil output may drop by as 

much as 17% this year as buyers shun its crude. The fuel market has also tightened as Europe relies more on 

U.S. imports to avoid Russian supply. American inventories of distillates -- a category that includes diesel -- 

dropped for a third week and are at the lowest since 2008, according to government data. Gasoline stockpiles 

fell for a fourth week. 

China Oil Inventories Keep Swelling as Lockdowns Hurt Demand  

Oil inventories are swelling in China as a series of harsh anti-virus lockdowns hurts fuel consumption in the 

world’s largest crude importer. Onshore holdings, including commercial and strategic reserves, expanded to 891 

million barrels so far this month, according to data and analytics firm Kpler. That’s 2.4% higher than in March 

and the most since January. The rise in stockpiles adds to evidence of the hit to energy demand in China as 

investors attempt to navigate the complex fallout from the war in Ukraine. Beijing’s latest struggle to enforce its 

Covid Zero policy, including a citywide lockdown in the key hub of Shanghai, has acted as a brake on crude 

pricesamid the worsening conflict in Europe. A rise in holdings this quarter may cut Beijing’s future appetite for 

crude, including for redirected barrels from Russia. “The current rebound in onshore crude inventories in China 

will likely taper the pace of imports in the near term,” said Jane Xie, a senior oil analyst at Kpler. That would be 

especially so “if domestic refiners keep their run rates low to match the lockdown-induced decline in demand,” 

she said.   

Global News & Views 
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Auto / Auto Ancillaries 

Hero MotoCorp ties up with Directorate of Indian Army Veterans 

Maruti Suzuki joins hands with Indian Bank for car loans 

Mercedes-Benz begins production of 5th generation C-Class sedan in India 

TVS Motor partners with Rapido to expand reach in mobility, hyper-local segments 

Michelin tyre gets industry’s first fuel savings label with 4-star rating by BEE 

Electric vehicle makers told to halt two-wheeler launches 

Disptach to launch 'purpose-built' e-scooter 

Banking & Finance 

HDFC Bank plans car loan disbursal in 30 minutes in online push 

Assam Gramin Vikash Bank posting net profit after a gap of 5 years 

YES Bank approaches NCLT to admit Zee Learn under the insolvency resolution process 

Jeevandas Narayan & Kalmanje Gururaj Acharya appointed to Karnataka Bank board 

Cabinet approves Rs 820 cr financial support for India Post Payments Bank 

WhatsApp plans cashback for peer transfers, merchant payments in India push 

Digital Art - Top 5 Projects to Watch in 2022 

Metals/Mining/Power 

States allege power cos profiteering, sell bids on PX drop 70% 

Coal imports by power plants lowest in years 

Power crisis: No need to panic, thermal plants have 21.55 mn tonnes of coal stock, assures Minister Joshi 

India power minister tells states to step up coal imports for 3 years 

Cabinet approves Rs 4,526.12 cr investment for Kwar hydro power project in J&K 

View: Battery swapping policy needs to look into these points too 

Emmvee’s 750-mw solar module unit near Bengaluru to go on stream next month, help raise exports to US, 
Europe 

India exports 13.5 MT finished steel worth Rs 1 lakh cr in FY22 

IT/Telecom/Media 

Bharti Airtel buys 7% stake in NaaS startup Cnergee Technologies 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/hero-motocorp-ties-up-with-directorate-of-indian-army-veterans/articleshow/91129609.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-suzuki-joins-hands-with-indian-bank-for-car-loans/articleshow/91120443.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/mercedes-benz-begins-production-of-5th-generation-c-class-sedan-in-india/articleshow/91127969.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/tvs-motor-partners-with-rapido-to-expand-reach-in-mobility-hyper-local-segments/articleshow/91121205.cms
https://economictimes.indiatimes.com/industry/auto/tyres/michelin-tyre-gets-industrys-first-fuel-savings-label-with-4-star-rating-by-bee/articleshow/91118827.cms
https://economictimes.indiatimes.com/industry/renewables/electric-vehicle-makers-told-to-halt-two-wheeler-launches/articleshow/91133703.cms
https://economictimes.indiatimes.com/industry/renewables/disptach-to-launch-purpose-built-e-scooter/articleshow/91127072.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hdfc-bank-plans-car-loan-disbursal-in-30-minutes-in-online-push/articleshow/91134197.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/assam-gramin-vikash-bank-posting-net-profit-after-a-gap-of-5-years/articleshow/91132815.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/yes-bank-approaches-nclt-to-admit-zee-learn-under-the-insolvency-resolution-process/articleshow/91132623.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/jeevandas-narayan-kalmanje-gururaj-acharya-appointed-to-karnataka-bank-board/articleshow/91125447.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/cabinet-approves-rs-820-cr-financial-support-for-india-post-payments-bank/articleshow/91122979.cms
https://economictimes.indiatimes.com/industry/banking/finance/whatsapp-plans-cashback-for-peer-transfers-merchant-payments-in-india-push/articleshow/91123738.cms
https://economictimes.indiatimes.com/industry/banking/finance/digital-art-top-5-projects-to-watch-in-2022/articleshow/91119392.cms
https://economictimes.indiatimes.com/industry/energy/power/states-allege-power-cos-profiteering-sell-bids-on-px-drop-70/articleshow/91133043.cms
https://economictimes.indiatimes.com/industry/energy/power/coal-imports-by-power-plants-lowest-in-years/articleshow/91132517.cms
https://economictimes.indiatimes.com/industry/energy/power/power-crisis-no-need-to-panic-thermal-plants-have-21-55-mn-tonnes-of-coal-stock-assures-minister-joshi/videoshow/91132184.cms
https://economictimes.indiatimes.com/industry/energy/power/india-power-minister-tells-states-to-step-up-coal-imports-for-3-years/articleshow/91123116.cms
https://economictimes.indiatimes.com/industry/renewables/cabinet-approves-rs-4526-12-cr-investment-for-kwar-hydro-power-project-in-jk/articleshow/91126105.cms
https://economictimes.indiatimes.com/industry/renewables/view-battery-swapping-policy-needs-to-look-into-these-points-too/articleshow/91125484.cms
https://economictimes.indiatimes.com/industry/renewables/emmvees-750-mw-solar-module-unit-near-bluru-to-go-on-stream-next-month-help-raise-exports-to-us-europe/articleshow/91125191.cms
https://economictimes.indiatimes.com/industry/renewables/emmvees-750-mw-solar-module-unit-near-bluru-to-go-on-stream-next-month-help-raise-exports-to-us-europe/articleshow/91125191.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/india-exports-13-5-mt-finished-steel-worth-rs-1-lakh-cr-in-fy22/articleshow/91123884.cms
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Oil & Gas 

BPCL, HPCL walk away with city gas licenses in latest bid round 

ONGC inks MoU with Norway's Equinor for E&P, clean energy 

FMCG/Retail/Textiles/Agri 

PLI boom: ₹47,000 crore of iPhones likely to be made in India 

India 5G mobile shipments set to hit 100 million by Q1, 2023 

Govt sets timeline to roll out 1st indigenous commercial chipsets by 2023-24 

With giant mall, Reliance sets sights on next gold rush 

Third wave did little to dent demand for packaged goods 

Nandan Nilekani aims to protect India retail from Walmart, Amazon 

Tech will transform retail industry; provide credit access to millions of retailers: Nandan Nilekani 

Retail industry to see low double-digit growth in FY23: Shoppers Stop's Venu Nair 

India's retail industry to reach $2 trillion by 2032: Report 

Pharma/Fertilizers/Healthcare/Chemicals 

ICMR task force meets to discuss inclusion of Pfizer’s Paxlovid for Covid treatment 

Exclusive: Largest cross-border M&A for Mukesh Ambani in the making 

Hospitality/Aviation 

Espire Hospitality Group to launch new luxury boutique resort brand ZANA this year 

Akasa Air plans training centre for its pilots 

DGCA deregisters Air India's 4 Boeing 747 jumbo jets 

Airbus inks pact with Tata STRIVE and AASSC to give job training to youth 

Good news for airlines with US plans: DGCA aces FAA audit 

Air India proposes to acquire AirAsia India 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/oil-gas/bpcl-hpcl-walk-away-with-city-gas-licenses-in-latest-bid-round/articleshow/91128957.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-inks-mou-with-norways-equinor-for-ep-clean-energy/articleshow/91128316.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/pli-boom-47000-crore-of-iphones-likely-to-be-made-in-india/articleshow/91137339.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/india-5g-mobile-shipments-set-to-hit-100m-by-q1-2023/articleshow/91133923.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/govt-sets-timeline-to-roll-out-1st-indigenous-commercial-chipsets-by-2023-24/articleshow/91124036.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/with-giant-mall-reliance-sets-sights-on-next-gold-rush-luxury-goods/articleshow/91096621.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/third-wave-did-little-to-dent-demand-for-packaged-goods/articleshow/91134352.cms
https://economictimes.indiatimes.com/industry/services/retail/nandan-nilekani-aims-to-protect-india-retail-from-walmart-amazon/articleshow/91137400.cms
https://economictimes.indiatimes.com/industry/services/retail/tech-will-transform-retail-industry-provide-credit-access-to-millions-of-retailers-nandan-nilekani/articleshow/91132621.cms
https://economictimes.indiatimes.com/industry/services/retail/retail-industry-to-see-low-double-digit-growth-in-fy23-shoppers-stops-venu-nair/articleshow/91126229.cms
https://economictimes.indiatimes.com/industry/services/retail/indias-retail-industry-to-reach-2-trn-by-2032-report/articleshow/91122999.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/icmr-task-force-meets-to-discuss-inclusion-of-pfizers-paxlovid-for-covid-treatment/articleshow/91116752.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/largest-cross-boder-ma-for-ambani-in-making/articleshow/91134443.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/espire-hospitality-group-to-launch-new-luxury-boutique-resort-brand-zana-this-year/articleshow/91129258.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/akasa-air-plans-training-centre-for-its-pilots/articleshow/91134344.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/dgca-deregisters-air-indias-4-boeing-747-jumbo-jets/articleshow/91133739.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/airbus-inks-pact-with-tata-strive-and-aassc-to-give-job-training-to-youth/articleshow/91131557.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/good-news-for-airlines-with-us-plans-dgca-aces-faa-audit/articleshow/91130201.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-proposes-to-acquire-airasia-india/articleshow/91118722.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) and Shreyansh N. Mehta Research Analyst(s) of SMIFS Limited (in short “SMIFS / the 

Company”), authors and the names subscribed to this Research Report, hereby certify that all of the views expressed in this 

Research Report accurately reflect our views about the subject issuer(s) or securities and distributed as per SEBI (Research 

Analysts) Regulations 2014. We also certify that no part of our compensation was, is, or will be directly or indirectly relat ed 

to the specific recommendation(s) or view(s) in this Research Report. It is also confirmed that We/I, the above mentioned 

Research Analyst(s) of this Research Report have not received any compensation from the subject companies mentioned in 

the Research Report in the preceding twelve months and do not serve as an officer, director or employee of the subject 

companies mentioned in the Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 



Morning Note 

 9 

to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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